FAQs on Income-tax Returns

APPLICABLE ITR FORMS

Q. 1. Which Form should I fill up to file my income-tax return for the assessment year

2018-19?

Individual and HUF

Nature of income ITR 1* |ITR |ITR | ITR
(Sahaj)

Income from salary/pension (for not ordinarily resident and non-resident Vil vV
person)

Income or loss from more than one house property _-
Total income exceeding ¥ 50 lakhs _

Unexplained credit or unexplained investment taxable at 60% under sections 4 v
68, 69, 69A, etc.

Income from other sources (including winnings from lotteries and race v v v
horses or losses under this head)

Interest, salary, bonus, commission or share of profit received by a partner v
from a partnership firm.

Income from presumptive business _--

Income to be apportioned in accordance with section 5A _

* Only an Individual, who is an ordinarily resident in India, can file income-tax return in Form ITR-1.
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Other Assessees

Status of Assessee ITR | ITR | ITR

N e S 2 N

I e 2 N
I e N 2 N

Persons including companies required to furnish return under: v
A. Section 139(4A);

B. Section 139(4B);

C. Section 139(4C);

D. Section 139(4D);

E. Section 139(4E); and
F. Section 139(4F)

ITR-1 (Sahaj)

Who can file return | Return in ITR 1 can be filed by an individual (not HUF), if his total income includes:
in ITR 1?

1. Salary or pension

2. Income from 1 house property (provided there is no brought forward loss or
loss to be carried forward)

3. Income from other sources (other than income from lottery, race horses, divi-
dend income in excess of ¥ 10 lakhs or unexplained Income, etc., as referred
to in section 115BBE).

If income of another person (spouse, minor child, etc.) is to be clubbed with the
income of taxpayer, return in ITR-1 can be filed only when such income falls in
any of the above categories.

Who can’t file |Return in ITR 1 cannot be filed by an individual:
return in ITR 1?

1. Who is Non-resident or Not Ordinarily Resident
2. Whose total income exceeds ¥ 50 lakhs

3. Who has income from more than 1 House Property or if there is brought for-
ward loss or loss to be carried forward

4. Who has any of the following income:
(a) Income from lottery or race horses
(b) Dividend income exceeding ¥ 10 lakhs
(¢) Capital Gains
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