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APPELLATE TRIBUNAL

� Appeals to

- Delay in filing of appeal - Sufficient cause - Where delay in filing appeal took place due to
consecutive casualties/deaths and medical contingencies of assessee’s counsels, delay was
to be condoned - Pravin Viram Satra v. Asstt. CIT (Mum.)   533

ASSESSMENT

� General

- Case not represented properly - Where assessee could not explain matter before authorities
on account of casualties/death of Consecutive representatives, matter was to be remanded
back to Assessing Officer for de novo determination of all issues - Pravin Viram Satra v.
Asstt. CIT (Mum.)   533

BUSINESS EXPENDITURE

� Allowability of

- Cash loss - Where assessee’s claim for cash loss was duly supported by books of account
and vouchers, it was to be allowed deduction for same under section 37(1) - Voxiva India
(P.) Ltd. v. ITO (Delhi)   544

� Year in which deductible

- Provision for warranty - Assessee’s claim for deduction of provision for warranty based on
change in method of accounting deserved to be allowed - Anchor Electricals (P.) Ltd. v. Dy.
CIT (Mum.)   510

DEDUCTIONS

� Special provisions in respect of certain undertakings or enterprises in certain special
category States

- Computation of - Assessee eligible for deduction under section 80-IC on account of sale of
scrap - Anchor Electricals (P.) Ltd. v. Dy. CIT (Mum.)   510
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*To facilitate easy reference, page numbers carrying Special Bench/Third Member Orders,
have been printed in bold.
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INCOME-TAX ACT, 1961

- Section 2(38)   544

- Section 37(1)   510, 545

- Section 69   1

- Section 80-IC   511

- Section 115JB   511

- Section 143   534

- Section 164   524

- Section 253   534

- Section 272A   503

MINIMUM ALTERNATE TAX

- Computation of book profit - Provision for warranty cannot be treated as provision for
diminution in value of any assets so as to be covered by Explanation 1(i) to section 115JB(2)
and, thus, no additions to book profit can be made in respect of said amount  - Anchor
Electricals (P.) Ltd. v. Dy. CIT (Mum.)   510

PENALTY

� For failure to answer question, sign statements

- Delay in filing TDS statement - Where assessee had challenged penalty under section
272A(2)(k) on ground that delay in filing TDS Statement occurred due to non-availability
of PANs in respect of few deductees but failed to substantiate same with evidences,
assessee was to be directed to produce necessary evidences before Assessing Officer to
substantiate its claim who would then determine issue on merits after examination of such
evidences - Dr. Khan Industrial Consultants (P.) Ltd. v. Addl. CIT (Mum.)   503

RECOGNISED PROVIDENT FUND

- Scope of - Where assessee had contributed to Provident Fund established under a scheme
framed under Employees’ Provident Funds Act, 1952, even though it had not taken any
recognition from Commissioner under section 2(38), its claim for deduction of contribution
to fund was to be allowed - Voxiva India (P.) Ltd. v. ITO (Delhi)   544

TRUST/TRUSTEES

� Charge of tax where share of beneficiaries unknown

- Applicability of - In order to form a determinate trust, under section 164, beneficiaries
should be known and individual share of those beneficiaries should be ascertainable as on
date of trust deed - TVS Investments iFund v. ITO (Chennai)   524

UNEXPLAINED INVESTMENTS

- Bank Accounts - Where revenue made addition to assessee’s income on ground that
cigarettes manufactured by it were sold at a price higher than MRP and said amount of
premium was deposited in fictitious bank accounts belonging to assessee, in absence of any
evidence on record that those bank accounts were in fact controlled by assessee, impugned
addition was to be set aside - GTC Industries Ltd. v. Asstt. CIT (Mum.)(SB)   1


