PREFACE

It gives me immense pleasure and satisfaction to present the first
edition of Business and Industrial Laws to the teachers and students
of colleges affiliated to Delhi University. This text book has been
designed in accordance with the revised syllabus of semesterised
B.Com Course of the University of Delhi.

The main objective of writing this book is to present the complicated
provisions of Business and Industrial Laws in a simplified and concise
manner. The subject matter has been organised in six units. The first
unit, which consists of 12 chapters deals with nature, scope, essentials
of valid contract, performance of contract including special contracts.
The second unit comprises of 4 chapters relating to the Sale of Goods
Act. The third unit contains 6 chapters pertaining to LLP, salient
features of LLP, formation of LLP and conversion to LLP and winding
up and dissolution of LLP. Units 4-6 provide the various provisions
relating to Payment of Wages Act, Payment of Bonus Act and Payment
of Gratuity Act.

I am fully confident that the book would prove useful to the students
of ‘Business & Industrial Laws” Paper No. C.P2.1 of B.Com second
semester, University of Delhi. I wish to thank the authors and the
honourable judges for their views and landmark rulings which have
served as a reservoir in presenting the first edition of this book. I
thank Prof. K.V. Bhanu Murti, Dean and Head, Department of
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Commerce, Delhi School of Economics and Prof. J.P. Sharma, Delhi
School of Economics. I also thank Dr. Malti Gupta, Acting Principal,
Daulat Ram College for her inspiration, guidance and encouragement.
I thank my friends and esteemed colleagues for their best wishes. I am
also thankful to Mr. Sandeep Arora, Pace Computer Centre for deve-
loping timely e-content.

I express my gratitude to my husband O.P. Arora, Advocate, daughter
Raman Arora and son Mannu Arora for their constant support and
understanding without which this project would never have been
completed.

Lastly, I am thankful to Managing Director, Taxmann for readily
accepting my proposal regarding the book. Mr. Amarjeet and

Mr. Chaubey have been behind the project since its inception. They
deserve appreciation for that. My thanks are due to Mr. Mitra Pal
Yadav from Taxmann for carrying forward this project. This book
would not have taken its present shape without the continuous
support and encouragement from the editorial and production team
of Taxmann.

Suggestions from the readers are solicited for the improvement of the
book and would be incorporated in the next edition.
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