
Preface

It gives me immense pleasure to author this book on corporate 
Accounting, keeping in view the syllabus as prescribed by the 
Utkal University for its B.Com (Hons.) IVth Semester students 
under CBCS Scheme throughout Odisha. Special care has been 
taken to ensure that the book covers in full the syllabus.

Although there is no dearth of books on the subject, but 
Accountancy in India is developing very fast now. With the 
changes in Accounting Standards, applicability of IFRS and 
Ind AS, the new Companies Act, 2013, the whole impact of 
these interwoven laws and standards on the practical aspects 
of solving Accounting problems, required a thorough analysis 
and new sights which are aimed to be provided in the book and 
their interpretation in simplified language is given.

Each chapter begins with learning objectives that describes 
the issues that will be examined in the chapter and goes on 
to develop the theory followed by illustrative problems. The 
illustrations have been arranged in a systematic manner to 
ensure easy flawless understanding of the topic. At the end of 
each chapter, the graded illustrations have been given along 
with multiple choice questions covering the entire chapter. The 
Accounting practices followed in the book and solutions to the 
questions are in conformity with the Companies Act, 2013 and 
the Rules framed by Central Government as well as Accounting 
Standards. The book incorporates all the amendments made 
in Companies Act, 2013 up-to-date. The changes brought by 
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Finance Act have also been duly considered including the new 
methodology of calculation of corporate dividend tax as per 
section 115-O.  

I am greatly indebted to my teachers for imbibing in me the 
preliminary as well as higher knowledge of the subject. There 
are number of friends and well-wishers who have contributed 
directly or indirectly.

My thanks are due to Mr. Mitra Pal Yadav and Mr. Sumit 
Dwivedi from TAXMANN for carrying forward this project. 
We are thankful to the publisher and the editorial team of 
TAXMANN for their support and bringing out this book.

My special thanks are due to CS Rajan Khurana and CA. Anjali 
Agarwal whose contribution cannot be expressed in words.

I am thankful to my parents for their valuable inputs, support 
and co-operation without which the task would not have been 
possible. We express our gratitude to our daughter ‘Vatsla’ and 
son ‘Varad’ for their understanding without which this project 
would never have been completed.

Though all possible care has been taken to avoid any errors, 
I would be thankful if errors and mistakes are pointed out by 
learned teachers and students. Suggestions from the readers 
are solicited for the improvement of the book and would be 
incorporated in the next edition and will be duly acknowledged.

Dated: 1st January 2017 Ca. (Dr.) K.M. Bansal 
Email Id: cakmbansal@gmail.com
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