
P refAce to second edition

This book emerged out of my over fifteen years of experience in teaching 
a course on Financial Modelling using Excel at XLRI, Jamshedpur. 
Though there are many good books on Financial Modelling, there are 
very books on spreadsheet skills for Finance professionals. I find many 
MBA students are not as well-conversant with Excel as they should be. I 
decided to write this book largely to fill this gap. 

Excel is used in practically every field in management both for storing 
data and for analyzing the data. In this book, I specifically focus on the 
applications of Excel in corporate finance. While building financial 
models in project finance and business valuation, one needs to be very 
proficient in Excel and this book discusses these Excel skills in this book. 

What is new in the second edition?
While writing the first edition of the book, though I named it as 
“Spreadsheet Skills for Finance Professionals”, the book talked only 
about Excel skills. However, in this edition, I discussed about google 
sheets as well, as I found wider acceptance of google sheets by both 
industry and academia. Google sheets have certain useful features that 
are not available in Microsoft Excel. 

Second, the first edition talked only about Excel as it is used in a 
personal computer using Windows operating system. Though Mac 
users can also use Excel, not all Window features are available in Mac 
and many keyboard shortcuts are also different in Mac. Fortunately, 
Microsoft minimized many of these differences in Office 365 (the most 
recent version of Excel). However, some differences continue to exist, 
and, in this edition, I tried to address this shortcoming of the first edition 
of the book and tried to make this book useful for the Mac users as well. 
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Microsoft introduced a few new functions that can return a dynamic 
array as an output. This dynamic array feature also applies to many 
existing features in Excel. I have briefly introduced to the audience 
some of these new features in Excel. Secondly, a few new functions like 
XLOOKUP have been introduced recently, which I believe will change 
the way people writing formulas in Excel. 

The first edition of the book was written around 2010, and Excel 
introduced many new features since then. For example, now one can 
create a waterfall chart directly now without doing it in a round about 
manner. In this book, I tried to update each chapter, as required, to 
reflect the new features of Excel. 

I hope the reader finds this book useful. 
PITABAS MOHANTY
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