CONTENTS

PAGE
List of Acts/Rules/Regulations -11
Guide to Insurance Laws I-15
1
INSURANCE REGULATORY AND
DEVELOPMENT AUTHORITY ACT, 1999
® Arrangement of Sections 1.3
@® Text of the Insurance Regulatory and Development Authority Act, 1999
as amended up to date 1.5
2
RULES & REGULATIONS FRAMED UNDER INSURANCE
REGULATORY AND DEVELOPMENT
AUTHORITY ACT, 1999
® Insurance Regulatory and Development Authority of India (Actuarial
Report and Abstract for Life Insurance Business) Regulations, 2016 2.3
® Insurance Regulatory and Development Authority (Insurance
Advertisements and Disclosure) Regulations, 2000 2.68
® [nsurance Regulatory and Development Authority (Licensing of
Insurance Agents) Regulations, 2000 2.75
® Insurance Regulatory and Development Authority of India (General
Insurance - Re-insurance) Regulations, 2016 2.88

® [nsurance Regulatory and Development Authority of India (Appointed
Actuary) Regulations, 2017 2.96

® Insurance Regulatory and Development Authority of India (Assets,
Liabilities and Solvency Margin of General Insurance Business)
Regulations, 2016 2.107

® Insurance Regulatory and Development Authority of India (Assets,
Liabilities and Solvency Margin of Life Insurance Business)

Regulations, 2016 2.121
® Insurance Regulatory and Development Authority (Meetings)
Regulations, 2000 2.131

I-5



CONTENTS

Insurance Regulatory and Development Authority (Registration of Indian
Insurance Companies) Regulations, 2000

Insurance Regulatory and Development Authority (Insurance Advisory
Committee) Regulations, 2000

Insurance Regulatory and Development Authority of India (Investment)
Regulations, 2016

Insurance Regulatory and Development Authority (Preparation of
Financial Statements and Auditor’s Report of Insurance Companies)
Regulations, 2002

Insurance Regulatory and Development Authority (Salary and
Allowances Payable to, and Other Terms and Conditions of
Service of Chairperson and Other Members) Rules, 2000

Insurance Regulatory and Development Authority (Conditions of
Service of Officers and Other Employees) Regulations, 2000

Insurance Regulatory and Development Authority of India (Third Party
Administrators - Health Services) Regulations, 2016

Insurance Regulatory and Development Authority (Annual Report -
Furnishing of Return, Statements and Other Particulars) Rules, 2000
Insurance Regulatory and Development Authority (Form of Annual
Statement of Accounts and Records) Rules, 2001

Insurance Regulatory and Development Authority of India (Re-insurance)
Regulations, 2018

Insurance Regulatory and Development Authority of India (Re-insurance
Advisory Committee) Regulations, 2019

Insurance Regulatory and Development Authority of India (Protection of
Policyholders’ Interests) Regulations, 2017

Insurance Regulatory and Development Authority (Distribution of
Surplus) Regulations, 2002

Insurance Regulatory and Development Authority (Manner of Receipt
of Premium) Regulations, 2002

Insurance Regulatory and Development Authority (Licensing of
Corporate Agents) Regulations, 2002

Tariff Advisory Committee (Election of Members, Meetings, Functions
and Miscellaneous) Regulations, 2004

Insurance Regulatory and Development Authority of India (Micro
Insurance) Regulations, 2015

Insurance Regulatory and Development Authority (Sharing of Database
for Distribution of Insurance Products) Regulations, 2010

Insurance Regulatory and Development Authority (Treatment of
Discontinued Linked Insurance Policies) Regulations, 2010

Insurance Regulatory and Development Authority (Scheme of
Amalgamation and Transfer of General Insurance Business)
Regulations, 2011

PAGE

2.135

2.170

2.173

2.243

2.299

2.304

2.343

2.366

2.369

2.382

2.394

2.397

2412

2.414

2416

2.433

2.441

2.454

2.464

2.470



CONTENTS

Insurance Regulatory and Development Authority of India (Issuance of
Capital by Indian Insurance Companies Transacting Life Insurance
Business) Regulations, 2015

Insurance Regulatory and Development Authority (Scheme of
Amalgamation and Transfer of Life Insurance Business)
Regulations, 2013

Insurance Regulatory and Development Authority (Life Insurance-
Re-insurance) Regulations, 2013

Insurance Regulatory and Development Authority of India (Health
Insurance) Regulations, 2016

Insurance Regulatory and Development Authority of India (Unit Linked
Insurance Products) Regulations, 2019

Insurance Regulatory and Development Authority of India (Non-Linked
Insurance Products) Regulations, 2019

Insurance Regulatory and Development Authority of India (Issuance of
Capital by Indian Insurance Companies Transacting other than Life
Insurance Business) Regulations, 2015

Insurance Regulatory and Development Authority (Sharing of
Confidential Information Concerning Domestic or Foreign Entity)
Regulations, 2012

Insurance Regulatory and Development Authority (Licensing of Banks
as Insurance Brokers) Regulations, 2013

Insurance Regulatory and Development Authority of India (Insurance
Web Aggregators) Regulations, 2017

Insurance Regulatory and Development Authority of India (Insurance
Brokers) Regulations, 2018

Insurance Regulatory and Development Authority of India (Registration
of Insurance Marketing Firm) Regulations, 2015

Insurance Regulatory and Development Authority of India (Transfer of
Equity Shares of Insurance Companies) Regulations, 2015

Insurance Regulatory and Development Authority of India (Fee for Regis-

tering Cancellation or Change of Nomination) Regulations, 2015

Insurance Regulatory and Development Authority of India (Fee for Gran-
ting Written Acknowledgement of the Receipt of Notice of Assignment or

Transfer) Regulations, 2015

Insurance Regulatory and Development Authority of India (Obligation of

Insurer in Respect of Motor Third Party Insurance Business) Regulations,
2015

Indian Insurance Companies (Foreign Investment) Rules, 2015

Insurance Regulatory and Development Authority of India (Places of
Business) Regulations, 2015

PAGE

2.476

2.489

2.496

2.530

2.558

2.586

2.604

2.618

2.622

2.648

2.718

2.800

2.856

2.864

2.866

2.868
2.871

2.875



CONTENTS

Insurance Regulatory and Development Authority of India (Maintenance
of Insurance Records) Regulations, 2015

Insurance Regulatory and Development Authority of India (Registration
of Corporate Agents) Regulations, 2015

Insurance Regulatory and Development Authority of India (Obligations
of Insurers to Rural and Social Sectors) Regulations, 2015

Insurance Regulatory and Development Authority of India (Minimum
Limits for Annuities and Other Benefits) Regulations, 2015

Insurance Regulatory and Development Authority of India (Acquisition of
Surrender and Paid up Values) Regulations, 2015

Insurance Regulatory and Development Authority of India (Insurance
Services by Common Public Service Centres) Regulations, 2019

Insurance Regulatory and Development Authority of India (Registration
and Operations of Branch Offices of Foreign Re-insurers other than
Lloyd’s) Regulations, 2015

Insurance Regulatory and Development Authority of India (Regulation of
Insurance Business in Special Economic Zone) Rules, 2015

Insurance Regulatory and Development Authority of India (Other Forms
of Capital) Regulations, 2015

Insurance Regulatory and Development Authority of India (Insurance
Surveyors and Loss Assessors) Regulations, 2015

Insurance Regulatory and Development Authority of India (Issuance of
e-Insurance Policies) Regulations, 2016

Insurance Regulatory and Development Authority of India (Expenses of
Management of Insurers Transacting Life Insurance Business) Regulations,

2016

Insurance Regulatory and Development Authority of India (Loans or
Temporary Advances to the Full Time Employees of the Insurers)
Regulations, 2016

Insurance Regulatory and Development Authority of India (Expenses of
Management of Insurers Transacting General or Health Insurance
Business) Regulations, 2016

Insurance Regulatory and Development Authority of India (Lloyd’s India)
Regulations, 2016

Insurance Regulatory and Development Authority of India (Inspection and
Fee for Supply of Copies of Returns) Regulations, 2015

Insurance (Procedure for Holding Inquiry by Adjudicating Officer)
Rules, 2016

Insurance Regulatory and Development Authority of India (Appointment
of Insurance Agents) Regulations, 2016

Insurance Regulatory and Development Authority of India (Payment of
Commission or Remuneration or Reward to Insurance Agents and
Insurance Intermediaries) Regulations, 2016

PAGE

2.898

2.900

2.953

2.958

2.960

2.963

2.993

2.1015

2.1018

2.1026

2.1084

2.1088

2.1100

2.1103

2.1114

2.1150

2.1153

2.1156

2.1175



I-9

CONTENTS

Insurance Regulatory and Development Authority of India (Outsourcing
of Activities by Indian Insurers) Regulations, 2017

Insurance Ombudsman Rules, 2017

Insurance Regulatory and Development Authority of India Guidelines
on Transitory Provisions under Insurance Regulatory and Development
Authority of India (Appointed Actuary) Regulations, 2017

Insurance Regulatory and Development Authority of India (Investment
by Private Equity Funds in Indian Insurance Companies) Guidelines,
2017

Insurance Regulatory and Development Authority of India (Regulatory
Sandbox) Regulations, 2019

3
INSURANCE ACT, 1938

Arrangement of Sections
Text of the Insurance Act, 1938 as amended up to date
Insurance Laws (Amendment) Act, 2015

Insurance (Appeal to Securities Appellate Tribunal) Rules, 2016

4
MASTER DIRECTION - INSURANCE

FED MASTER DIRECTION NO. 9/2015-16, DATED 1-1-2016
(UPDATED AS ON NOVEMBER 17, 2016)

Master Direction - Insurance

PAGE

2.1190
2.1204

2.1213

2.1223

2.1232

3.3
3.13
3.205
3.259

4.3



